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Konitary Infromation; Guyena Co-opsrative Banks Visited by Sharon A. Faan
77 #in Carigage-Karen -Tayton, Richard Janero, & Deb. T v A gﬁ_» g .
Ye spOl - 4he, General lansgsr, he said, If Guye! to devalue ! :
¢«  the excuelis® rate would change, At this point it ixed, He sald 1574
K the Guyans dollor is not %o stable, Sharon esked wnat sucrities ‘9«-‘»?‘:-'4'%'
: were they're in Guyena? He said we could dEy @ovt, securities, (ref, Fizzy
to bonds) & asked him about s fixed socount, frozen at the exchange I i

rate when the account was open, He said they had fixed accounts at -
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: 5.5 percenty; but they were still -effective by eny devaluation, - - il
« Sharon asked about purchasing an object outside of Guyana, registered T
- outgide of - R . i ) - 1¥
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T outstde of Guysna, when the ssller is Guynese? "He said,"In a case PR
\ where & guynese would prefer to have funde abroad, we can do that, %
S\~ but guynese are not allowed to have accounts abroad unless it is 8 ~ . .
\N
T 8 declared, but the problem lies with him, it's not yuer responsibility, .z -

‘ He sald, "Monds or a £ixed income were securities in terms of Guyana
money, 3anks Xsed to hold funds st the exchange rate in foreign o -
currency in.spaculation of chenge, but thats not done anymore,” he -7
said, Hardly any room for speculation, ‘only 50,00 Guyana dollars

.,

I are allowed:3d Js pent out per year as & gift, he satd, To walk ' 3> }
. out of the POk tn'..,(airportg. you can wry_o;xly 15.M‘Guyana'¢61u_ti—§af"-<’
w/out specisl Rermiseion from the bank. He sald we should ses ' %:f

Kr. Padmore-or Kr. Fraser in the exchange oontroll dept. et the ” "2 .
Bank of Guyaiasi> He didn't 4hink the IMF would alter situations much, ™ °
and 4idn't think it would Snterfer with the exchange controll mate, Y
the funds 59'0;11&}{0!.1:1: in, Guyana has cerkin conditions they have e F
to satia{y"ireg., the INF) redeployment, all of that was part of . °.0
the condit$ene balhg layed down, They felt Guyana wasn't making
practical use of‘the avalilable skillg, He mald,%wbenaacoountry ’
devalues, they Mt be certin there will be an increase in production,
Eroduction je£alling.in sugar, boxite, rice, we wouldn’t benifit
y a devalliations One U,S, dollor gives 2,56 Gy dollor, one pound |
. sterling yon get ¥#:50 %y. Should it devalue it would be 6. something
per pound § z- and that would mean more dollars in circulation.,
! But Guyana #Qhl3 prosper if ther was a productlon increase. As it Joo
Guyand wil¥nb%{ come out; He didn't see production increase. - K
. - Tim pointed out that Jamiea wag told to devaluste, the IiF demanded L%,
He agreed thai was true, said Jamicas siturdlion may be different then . -
ours, - He said,“FPhey may be.exporting more, ghowing tendencies for
increase ip production, Foreign invesiments ix one of the conditions:
the II'F weuld ¥ogulre, He said he saw no outward indication the 4
foverrment would give up on their stand previously made, He would'
1ike to believe each cointry is treated seperatddy
Bank of Cuyrnaj.Visitedjby Richard Janero, Karen layton, Deborsh T,
& Sharon AmoS,,.Rishardjasked about setting up an external sccount?
{he didnAderaiibde we had ond miready) Mr.Fiaser sa2id, "why don*t you
hold it in U.S, dollars? This i8 my advise, Theres no regulation
in speculation b devalfation in Buyana. Sharon asked what the rege
ulations were-on purchasing -outside the counry(ref, to the boat),
althPugh.she 4idn)t mention The bpat. He asked us,*like a ship
for end example? It has to be an Investment and/or it has to be
approved, 4 sals has to be dvge locally, If it's investment, say
1ike the ‘INP..sIf, buying outside the oountry, you have to get an =
import license toibring ¢ ¥nge ‘in, probebly pay duty from external acct.
If its a sitﬁa‘tlaﬁ‘”of fund; in another country, the purchase is made -
and brought to Guyana. You still'nedd an import license, If your
buying from Tuyana outsidé, it's ticklish. If the object is owned
by a Guynesd 2nd funds are made by the boat, the funds should be "’
brought in. " It's the law. It's a domegtic purchase, he must be
paid in Guyfns currency. Its $115gal for a Guyanese to hold an .
acoount outdids the country. There may be one or two situations
. but it's unusual, We would have to check it out if the person sald
% he had permission, ,He said investment of $unds is a security measuree.
: treasury billg-a one year thing at 8%, it's almost the safest thing, “¥..
: Sharcn asked where we should do this at, He said enyone of thoge .~ :
3 comercinl banks, You won't have to worry sbout not getting paid on
- that,.whshehtitatatuses If it's in U,S, dollars, you should get permission .-
in order %o receive it without any trouble when it matures, you C oAy
N won't have any trouble getting it in U,S. dollars, apply to Guyana e
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Bank, bMortages, theres investnent in house buildings..% to 5%, -
. they've begra\ dolng that for a long time, it's expanding there ° -
alright, check it out., They make Agricultural Loans. They can-
lend toffarnmers becsuse no one can come back the next year and ask
eor 1t., Sharon asked if he thought there would be s devaluation &n
Guyana. He said he wouldn't know 3f devaluation would happgn_.

1t would be m» secrst. There would be some stipulation, It's’ .
devaluation {s something always conaidered., That is something I t.
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